[bookmark: _GoBack]Course Title:  The Development of International Business: Cases from Japan, Korea, China, ASEAN (Thailand, Malaysia, Indonesia) and the European Union.
Name of instructor  Prof. dr. Rogier B.P.M. Busser 
Time for the course July 21 – July 31 (08.00-12.00) (G)
Course description International business encompasses all commercial activities that take place to promote the transfer of goods, services, resources, people, ideas, and technologies across national boundaries. Multinational enterprises (MNEs) play an  role in international business because these companies are the entities that connect products and people. Governments and international organizations are equally important because they set the conditions for MNE’s.  
This course offers an introduction to the field of international business with a focus on East and Southeast Asia. East Asia is defined as China, Japan and Korea while Southeast Asia are the ASEAN countries. We link worldwide well-known companies, such as Toyota and Samsung to the most important aspects of international business: import and exports, foreign direct investment, human resource management/education, industrial organization, supply chain management, technology upgrading and strategic management. The course also pays attention to the important role of culture in explaining the strong growth of MNE’s in East and Southeast Asia by for example looking at the changing role of woman in business.
We analyze how these companies became leaders in their industries and how these Multinational enterprises contribute(d) to the development of their home country and to the development of the host countries they invest in. By focusing on company histories of a number of large enterprises (Mitsubishi, Hyundai, Haier, Siam Cement Group, the CPF and Unilever) we examine the  circumstances under which these companies could grow. Subsequently we look at industrial policies in Japan, Korea and selected ASEAN countries (Thailand, Malaysia and Indonesia). How did governments in East and Southeast Asia accommodate MNE’s?  Towards the end of the course we focus on regional integration, both through capital and people, between the East Asian economies and the ASEAN economies. How are the Chinese, Korean, Japanese and Southeast Asian economies connected? Which role plays foreign direct investment in the formation of regional and global production networks?  
We use Chinese, Japanese, Korean, Thai, American and continental European perspectives to understand the dynamics of international business and focus on the implications for economic development in (South) East Asia.






Learning objectives
Upon completion of the course, students will be expected to successfully:
•	Understand the workings of the multinational enterprises (MNE) and be able to critically discuss major issues, debates and theories on the roles and functions of MNEs.
•	Identify the most important causes of the development of multinational enterprises and understand the role of MNE’s in the current East Asian economy.
•	Be able to describe the historical development of multinational enterprises in East and Southeast Asia. 
•	Have shown proficiency in reproducing theories on international business and the relation to economic development in East and Southeast Asia.
• 	Having awareness of the global business environment—that is, the interconnections of cultural, political, legal, economic, and ethical systems



Course type
Seminar course. Each four hours session consists of a lecture class, student presentations, discussions and panels. All classes are interactive. Students are encouraged to think critically about the readings and to express their ideas. Students will make presentations (individually or in pairs of two) on a topic related to this course. A list of possible topics and optional readings for the presentations will be provided.










Sessions (eight sessions of 4 hours each)
Session 1 
Topic: An Introduction to the field of International Business
Readings: 
[bookmark: _Hlk26043893]John H. Dunning and Sarianna M. Lundan,  Introduction and The nature of a multinational enterprise (Chapter 1) in Multinational Enterprises and the Global Economy, Edward Elgar Cheltenham, UK, 2012.
Core questions:
What is the role of the Multinational enterprise in international business? 

Session 2  
Topic: International Trade Theory.  The role of East and Southeast Asia in world trade.
Readings:
[bookmark: _Hlk26046786]Charles W. L. Hill, G. Tomas M. Hult, Rohit Mehtani, International Trade Theory (chapter 6, pp 174-212)  in International Business: Competing in the Global Marketplace, McGraw-Hill, 2018.
Urata, S and Narjoko, D, International Trade and inequality, Asian Development Bank working paper, 2017.
[bookmark: _Hlk26047273]
Core questions:
How does international trade influence economic development in East and Southeast Asia? 
What is the influence of international trade on income distribution and inequality?

Session 3
Topic: Foreign Direct Investment (FDI) in Asia
Reading:
Charles W. L. Hill, G. Tomas M. Hult, Rohit Mehtani, Foreign Direct Investment (chapter 8, pp 270-303)  in International Business: Competing in the Global Marketplace, McGraw-Hill, 2018.
Core questions:
What is Foreign Direct Investment and which types of FDI can we distinguish?  
What are the advantages for host economies of FDI? 
Student presentations  on foreign direct investment in China, in ASEAN countries and Japanese FDI.

Session 4
Topic: Economic Development Models in East and Southeast Asia.
Different models to understand economic development and the position of MNE’s in East Asia: The Developmental State model, State-led model.
Readings:
S. Hayashi: The developmental state in the era of globalization: beyond the Northeast Asian model of political economy in The Pacific Review, Volume 23, Issue 1, 2010.
Justin Yifu Lin: The comparative advantage-following development strategy (Chapter 6) in Demystifying the Chinese Economy  (Cambridge University Press, 2012).
Somboon Siriprachai: Export-oriented Industrialization Strategy	with Land Abundance: Some of Thailand’s Shortcomings in Industrialization with a Weak State, Thailand’s Development  in Historical Perspective (National University of Singapore Press/ Kyoto University Press)
Core question: Explain the three development models as presented by Hayasahi, Lin and Siriprachai.
[bookmark: _Hlk26047195]Student presentations  on selected aspects of economic development such as education systems, the role of woman in enterprises and State owned enterprises.

Session 5 
Topic: Industrial Organization. Cooperation and competition within industries, the role of supporting industries, Keiretsu and Chaebol, the relationship between firms and markets in East Asia.
Readings:
D. Flath  Industrial organization (271-294), in The Japanese Economy, Oxford University Press, 2015.
Eun Mee Kim and Gil-Sung Park, The Chaebol in The Park Chung Hee Era edited by Byung-Kook Kim and Ezra F. Vogel (Harvard University Press, 2013). 
 Student presentations on Chinese, Japanese and South-Korean firms
Core questions:
Understand the key concept of Keiretsu and Chaebol in the framework of industrial organization
Explain the relation between Multinational enterprises and supporting industries 

Midterm essay (take home)
Session 6
Topic:  Woman in Multinational enterprises and woman as entrepreneurs  
Reading:
Mary Ann Maslak, Education and Female Entrepreneurship in Asia; Public Policies and Private Practices, Springer 2018.
Worldbank: Women and labour  markets in Asia; Rebalancing for gender equality, Bangkok: ADB and ILO, 2011.
Student presentations on the role of woman in the Chinese, Japanese, Korean and Southeast Asian economies.
Core questions:
Does increased female labor participation change enterprises? 
How is the position of female workers? Gender inequities in Asia?
Which human capital formation policies can we distinguish in China and Japan?

Session 7
Topic: The role of MNE’s in Integration and Regionalization 
Reading: Christopher Dent, East Asian Integration towards an East Asian Economic Community, ADBI Working Paper Series, Asian Development Bank, 2017.
Student presentations on China-ASEAN and Japan-ASEAN economic relations
Core questions:
In what ways are the Chinese, Japanese, Korean and ASEAN economies integrating?
How is the pattern of trade integration shaped?
What is the role of FDI in the economic integration process?  

Session 8
Rounding up, conclusions
Final Exam (two hours)


Assessment
Class preparation and classroom participation	20%
Attendance, participation, homework and  in class discussions.

Oral presentation(s)				15%
Students will do presentations (15 minutes per person or two students together 25 minutes) on topics related to the content of this course. During week 1 we will discuss the topics and assign the timeslots for the presentations.  

Midterm exam 					25%
After the midterm essay, we will discuss the essays.  

Final test (essay questions, open-book exam)	40%

