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&RXUVH�,QIRUPDWLRQ

&RXUVH�7LWOH (XURSH�DQG�WKH�(XURSHDQ�8QLRQ��(FRQRPLFV��3ROLWLFV��+LVWRU\�DQG�6RFLHW\

7HDFKLQJ�/DQJXDJH (QJOLVK

7HDFKLQJ�0HWKRGV )DFH�WR�IDFH�OHFWXUHV�XVLQJ�SRZHUSRLQW�DQG�RWKHU�PDWHULDOV��RQ�OLQH

GLVFXVVLRQ�

7\SH�RI�&ODVV

$UUDQJHPHQW��$�+�
$�

&RXUVH�'HVFULSWLRQ
7KH�SULPDU\�REMHFWLYHV�RI�WKH�FRXUVH�ZLOO�EH�WR�IDPLOLDULVH�VWXGHQWV�ZLWK

WKH�KLVWRU\�RI�(XURSH�LQ�WKH���WK�FHQWXU\�DQG�WKH�GHYHORSPHQW�RI�WKH

(XURSHDQ�8QLRQ�DIWHU�WKH��QG�:RUOG�:DU��LWV�SROLWLFDO�DQG�VRFLRORJLFDO

XQGHUSLQQLQJV��LWV�NH\�HFRQRPLF�SROLFLHV��LWV�SULPDU\�SROLWLFDO

RUJDQLVDWLRQV��LWV�VHFXULW\�DUUDQJHPHQWV��LWV�VRFLDO�VWUXFWXUH�DQG

GLYHUVLW\��,W�ZLOO�FRYHU�WKH�HFRQRPLF�WKHRU\�EHKLQG�WKH�SULQFLSDO�HFRQRPLF

SROLFLHV�RI�WKH�(8��LWV�VLQJOH�PDUNHW��FXVWRPV�XQLRQ�DQG�FXUUHQF\�XQLRQ

�WKH�(XUR]RQH���,W�ZLOO�GLVFXVV�WKH�UHDVRQV�IRU�WKH�H[LVWHQFH�RI�WKH�(8�

LWV�VWHDG\�JURZWK�LQ�PHPEHUVKLS�DQG�IXQFWLRQV��WKH�DGYDQWDJHV�LW�SURYLGHV

IRU�LWV�PHPEHUV�DQG�WKH�GLIILFXOWLHV�DQG�SUREOHPV�WKDW�H[LVW�EHWZHHQ�LWV

PHPEHU�QDWLRQV�IURP�WLPH�WR�WLPH��7KHVH�SUREOHPV�DUH�JURXQGHG�LQ�FRQIOLFW

EURXJKW�RQ�WKURXJK�GLYHUVLW\�DQG�LQHTXDOLW\�RQ�WKH�RQH�KDQG�DQG�WKH�VRFLR�

SROLWLFDO�SUHVVXUHV�EURXJKW�RQ�E\�FKDQJH�RQ�WKH�RWKHU��RIWHQ�OHDGLQJ�

SDUWLFXODUO\�LQ�UHFHQW�\HDUV��WR�D�SRSXOLVW�DQG�RU�QDWLRQDOLVW�UHVSRQVH�

.H\�VRFLR�HFRQRPLF�SUREOHPV�SHUWDLQLQJ�WR�PLJUDWLRQ��WKH�PRYHPHQW�RI

UHIXJHHV�DQG�WKH�ULVH�RI�SRSXOLVP�DQG�QDWLRQDOLVP�ZLOO�EH�GLVFXVVHG��7KHVH

LVVXHV�ZLOO�EH�DQDO\VHG�WKURXJK�D�KLVWRULFDO�VRFLR�HFRQRPLF�OHQV��WKH

RYHUDOO�REMHFWLYH�EHLQJ�WR�SURYLGH�VWXGHQWV�ZLWK�D�FRPSUHKHQVLYH�VRFLDO�

VFLHQWLILF�XQGHUVWDQGLQJ�RI�UHFHQW�GHYHORSPHQWV�LQ�(XURSH�DV�D�ZKROH�WR

LQFOXGH�D�WKRURXJK�DQDO\VLV�RI�WKH�VWUXFWXUH��ZRUNLQJV�DQG�G\QDPLFV�RI�WKH

(8��RQH�RI�WKH�ZRUOG
V�PRVW�VLJQLILFDQW�DQG�XQXVXDO�RI�LQWHUQDWLRQDO

RUJDQLVDWLRQV��7KH�FRXUVH�ZLOO�DOVR�GLVFXVV�WKH�SODFH�RI�(XURSH�LQ�JHQHUDO

DQG�WKH�(8�LQ�SDUWLFXODU�LQ�WKH�ZRUOG��LWV�IRUHLJQ�DQG�GHIHQFH�SROLF\

VWDQFHV�DQG�REMHFWLYHV�DQG�WKH�FKDOOHQJHV�LW�IDFHV��ERWK�LQWHUQDOO\�DQG

H[WHUQDOO\��RYHU�WKH�\HDUV�DKHDG��7KH�FRXUVH�LV�GHVLJQHG�IRU��VW�DQG��QG

\HDU�XQGHUJUDGXDWHV�DOWKRXJK�VXLWDEOH�IRU�XQGHUJUDGXDWHV�DW�DQ\�OHYHO��1R

SULRU�NQRZOHGJH�RI�HFRQRPLFV��SROLWLFDO�VFLHQFH�RU�VRFLRORJ\�LV�UHTXLUHG

EXW�D�NHHQ�LQWHUHVW�LQ�FXUUHQW�DIIDLUV�DFURVV�WKH�JOREH�LV�HVVHQWLDO�

&RXUVH�6\OODEXV
7KH�PDLQ�WRSLFV�WR�EH�FRYHUHG�LQFOXGH�����7KH�KLVWRU\�RI�(XURSH�LQ�WKH

WZHQWLHWK�DQG�HDUO\�WZHQW\�ILUVW�FHQWXULHV��WR�LQFOXGH�SDUWLFXODU�UHIHUHQFH

WR�TXHVWLRQV�RI�ZDU�DQG�SHDFH�DQG�WKH�LPSOLFDWLRQV�RI�WZR�ZRUOG�ZDUV�IRU

WKH�GHVLUH�IRU�XQLW\�DPRQJVW�(XURSHDQ�QDWLRQV�LPPHGLDWHO\�DIWHU�WKH�HQGLQJ

DIWHU�WKH��QG�:RUOG�:DU��7KHUH�ZLOO�DOVR�EH�D�GLVFXVVLRQ�RI�WKH

LPSOLFDWLRQV�RI�WKH�FXUUHQW�ZDU�LQ�8NUDLQH�IRU�WKH�(8�DQG�(XURSH�JHQHUDOO\�

���7KH�KLVWRU\�RI�WKH�(XURSHDQ�8QLRQ�DQG�WKH�NH\�VWDJHV�RI�LWV�GHYHORSPHQW�

IURP�WKH������(XURSHDQ�&RDO�DQG�6WHHO�&RPPXQLW\�WR�WRGD\
V�(XURSHDQ�8QLRQ�

LQYROYLQJ�JURZWK�LQ�PHPEHUVKLS�IURP���FRXQWULHV�LQ������WR�WRGD\
V���

FRXQWULHV��WKH�(8�WRGD\�FRPSULVLQJ��E\�VL]H�RI�QDWLRQDO�LQFRPH��WKH�ODUJHVW

HFRQRPLF�EORF�LQ�WKH�ZRUOG�����7KH�SROLWLFDO�VWUXFWXUH�DQG�GHYHORSPHQW�RI

WKH�(8��WR�LQFOXGH�GLVFXVVLRQ�RI�WKH�PDLQ�LQVWLWXWLRQV�RI�WKH�(8���WKH
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(XURSHDQ�3DUOLDPHQW��WKH�&RXQFLO�RI�0LQLVWHUV��WKH�&RPPLVVLRQ�DQG�&RXUW�RI

-XVWLFH��LWV�GHFLVLRQ�PDNLQJ�SURFHVVHV�DQG�LWV�SROLWLFDO�SDUWLHV�����6RFLR�

SROLWLFDO�LVVXHV�WR�LQFOXGH�HTXDOLW\�DQG�GLYHUVLW\��PLJUDWLRQ�ERWK�IURP

ZLWKLQ�WKH�(8�DQG�IURP�RXWVLGH��WKH�UHIXJHH�FULVHV�RI�WKH�ODVW�IHZ�\HDUV

DQG�WKHLU�VLJQLILFDQFH�IRU�(XURSHDQ�SROLWLFV�DQG�IRU�WKH�ULVH�RI�SRSXOLVP

DQG�QDWLRQDOLVP�ZLWKLQ�WKH�(8��WR�LQFOXGH�WKH�GHYHORSPHQW�RI�DQWL�(8

SDUWLHV�LQ�PHPEHU�FRXQWULHV��7KHUH�ZLOO�EH�SDUWLFXODU�UHIHUHQFH�WR�WKH

VRFLRORJ\�DQG�SROLWLFV�RI�%UH[LW��WKH�GHSDUWXUH�RI�WKH�8.�IURP�WKH�(8���KRZ

DQG�ZK\�D�PDMRULW\�RI�%ULWLVK�SHRSOH�YRWHG�WR�OHDYH�WKH�(8�LQ�WKH

UHIHUHQGXP�RI���������(FRQRPLF�LVVXHV�DQG�SROLFLHV�WR�LQFOXGH�LWV�WUDGLQJ

DUUDQJHPHQWV��WKH�VLQJOH�PDUNHW��WKH�FXVWRPV�XQLRQ�DQG�WKH�FXUUHQF\�XQLRQ

�WKH�(XUR]RQH���WR�LQFOXGH�DQ�HOHPHQWDU\�SUHVHQWDWLRQ�RI�WKH�WKHRU\�RI�IUHH

WUDGH��FXVWRPV�XQLRQV�DQG�FXUUHQF\�XQLRQV��2WKHU�HFRQRPLF�LVVXHV�WR�EH

GLVFXVVHG�ZLOO�EH�LWV�DJULFXOWXUDO�SROLF\��WKH�&RPPRQ�$JULFXOWXUDO�3ROLF\��

HQYLURQPHQWDO�DQG�UHJLRQDO�SROLFLHV�����)RUHLJQ��GHIHQFH�DQG�VHFXULW\

SROLFLHV��WR�LQFOXGH�D�GLVFXVVLRQ�RI�(XURSH
V�DQG�WKH�(8
V�SODFH�LQ�WKH

ZRUOG��WR�LQFOXGH�LWV�UHODWLRQV�WR�1$72�DQG�LWV�JHR�SROLWLFDO�UHODWLRQV

ZLWK�RWKHU�FRXQWULHV�WR�LQFOXGH�&KLQD�DQG�WKH�86$

&RXUVH�$VVHVVPHQW
,�DP�NHHQ�WR�SURPRWH�VWXGHQW�LQYROYHPHQW�DQG�KDYH��ZKHQ�,�KDYH�SUHVHQWHG

FRXUVHV�DW�%HLZDL
V�VXPPHU�VFKRRO�LQ�WKH�SDVW��LQFOXGHG�VWXGHQW�JURXS

SUHVHQWDWLRQV��DV�SDUW�RI�WKH�DVVHVVPHQW�SURFHVV��+RZHYHU�WKLV�LV�H[WUHPHO\

GLIILFXOW�WR�DUUDQJH�LI�WKH�QXPEHU�RI�VWXGHQWV�ULVHV�EH\RQG�����/DVW�\HDU�

P\�FRXUVH�DWWUDFWHG����VWXGHQWV��7KLV�DOORZHG�RQO\�OLPLWHG�RSSRUWXQLWLHV

IRU�DVVHVVLQJ�VWXGHQW�HQJDJHPHQW��$VVXPLQJ�WKH�VWXGHQW�QXPEHUV�WR�EH�DERYH

����P\�PHWKRG�RI�DVVHVVPHQW�ZLOO�EH������ILQDO�FRXUVH�ZULWWHQ�H[DPLQDWLRQ

����DWWHQGDQFH�����VWXGHQW�HQJDJHPHQW��MXGJHG�WKURXJK�WKH�GHJUHH�RI

LQWHUHVW�VKRZQ�E\�VWXGHQWV��WKH�DVNLQJ�RI�TXHVWLRQV�DQG�WKH�ZLOOLQJQHVV�WR

HQJDJH�LQ�GLVFXVVLRQ�HWF���,I�VWXGHQW�QXPEHUV�DUH�EHORZ�����WKH�PHWKRG�RI

DVVHVVPHQW�ZLOO�EH������ILQDO�FRXUVH�ZULWWHQ�H[DPLQDWLRQ�����VWXGHQW

SUHVHQWDWLRQV�����DWWHQGDQFH

&RXUVH�%RRNV�DQG

5HFRPPHQGHG�5HDGLQJ

7KHUH�ZLOO�EH�VSHFLILF�PDWHULDOV�SURYLGHG�E\�PH�RQ�D�UDQJH�RI�WRSLFV�ZKLFK

,�ZLOO�HQGHDYRXU�WR�JHW�SKRWRFRSLHG��+RZHYHU��WKHUH�ZLOO�EH�WZR�VHW�ERRNV

ZKLFK�WKH�VWXGHQWV�ZLOO�EH�HQFRXUDJHG�WR�REWDLQ��-RKQ�0F&RUPLFN��������

(8523($1�32/,7,&6��5HG�*OREH�3UHVV���UG�HGLWLRQ��-RQDWKDQ�2OVHQ�DQG�-RKQ

0F&RUPLFN���������7+(�(8523($1�81,21��32/,7,&6�$1'�32/,&,(6��:HVWYLHZ�3UHVV

��WK�HGLWLRQ��2WKHU�UHFRPPHQGHG�WH[WV�LQFOXGH��&LQL�DQG�%RUUDJDQ��������

(8523($1�81,21�32/,7,&6��2[IRUG���WK�HGLWLRQ��8VKHUZRRG�DQG�3LQGHU�������

7+(�(8523($1�81,21��$�9(5<�6+257�,1752'8&7,21��2[IRUG

3RZHUHG�E\�7&3')��ZZZ�WFSGI�RUJ�
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