
�

&RXUVH�,QIRUPDWLRQ

&RXUVH�7LWOH :KDW�,V�7KH�*RRG�/LIH"�$�/RRN�7KURXJK�:HVWHUQ�(\HV

7HDFKLQJ�/DQJXDJH (QJOLVK

7HDFKLQJ�0HWKRGV /HFWXUH�DQG�'LVFXVVLRQ�ZLWK�3RZHU3RLQW

7\SH�RI�&ODVV

$UUDQJHPHQW��$�+�
$�

&RXUVH�'HVFULSWLRQ
'UDZLQJ�RQ�WKH�FOXVWHU�RI�GLVFLSOLQHV�WKDW�PDNH�XS�WKH�+XPDQLWLHV��WKLV

FRXUVH�PDNHV�LQTXLULHV�LQWR�WKH�YHU\�QDWXUH�DQG�H[SHULHQFH�RI�EHLQJ�KXPDQ�

$SSO\LQJ�PXOWL�GLVFLSOLQDU\�DQG�FURVV�FXOWXUDO�DSSURDFKHV�WR�H[SORUH�WKH

TXHVWLRQ�q:KDW�LV�WKH�JRRG�OLIH"�$�/RRN�WKURXJK�:HVWHUQ�(\HVr�VWXGHQWV

FRQVLGHU�WKH�FRVW�RI�WKH�JRRG�OLIH��H[DPLQH�KRZ�SHRSOH�KDYH�FKRVHQ�WR�OLYH

DV�PHPEHUV�RI�ORFDO�DQG�JOREDO�FRPPXQLWLHV��DQG�DQDO\]H�FRQFHSWLRQV�DQG

H[SUHVVLRQV�RI�EHDXW\��SRZHU��ORYH��DQG�KHDOWK�

&RXUVH�6\OODEXV
�:KDW�LV�WKH�*RRG�/LIH"�$�/RRN�WKURXJK�:HVWHUQ�(\HV��6800(5������/HFWXUH�	

'LVFXVVLRQ�	�3RZHU3RLQW��7\SH�$��-XO\�������7XHVGD\��:HGQHVGD\��7KXUVGD\�

)ULGD\���������������,16758&725�'U��:LOO�.HVOLQJ��3URIHVVRU�RI�0XVLF

&RQWDFW�,QIR��ZNHVOLQJ#XIO�HGX��&2856(�2%-(&7,9(6�6WXGHQWV�DUH�SURYLGHG

LQVWUXFWLRQ�LQ�PXOWL�GLVFLSOLQDU\�DSSURDFKHV�XVHG�LQ�WKH�KXPDQLWLHV�WR

VWXG\�WKH�JRRG�OLIH�WKURXJK�DQ�DQDO\VLV�RI�MX[WDSRVHG�ZRUNV�RI�DUW�

DUFKLWHFWXUH��KLVWRU\��OLWHUDWXUH��PXVLF��UHOLJLRQ��DQG�SKLORVRSK\���

&RQWHQW�2EMHFWLYHV��6WXGHQWV�ZLOO�LGHQWLI\�KRZ�GLIIHUHQW�SHRSOH�IURP

GLIIHUHQW�VRFLHWLHV�DFURVV�WLPH�FRQFHSWXDOL]H�WKH�JRRG�OLIH��ZKDW�PHDQLQJ

DQG�YDOXH�LQGLYLGXDOV�DVFULEH�WR�WKH�OLYHV�WKDW�WKH\�OLYH�RU�ZDQW�WR�OLYH�

DQG�ZKDW�DUH�WKH�FKRLFHV��FRVWV��DQG�EHQHILWV�RI�WKH�JRRG�OLIH���

&RPPXQLFDWLRQ�2EMHFWLYHV��6WXGHQWV�ZLOO�FRPPXQLFDWH�FRQFHSWV��H[SUHVVLRQV�

DQG�UHSUHVHQWDWLRQV�RI�WKH�JRRG�OLIH�FOHDUO\�DQG�HIIHFWLYHO\�LQ�ZULWWHQ�DQG

RUDO�IRUP�DV�VWDWHG�LQ�WKH�UXEULFV�RI�WKH�FRXUVH����&ULWLFDO�7KLQNLQJ

2EMHFWLYHV��6WXGHQWV�ZLOO�DQDO\]H�WKH�FRQIOLFWV�DQG�WHQVLRQV�WKDW�DULVH

EHWZHHQ�WKH�LQGLYLGXDO�DQG�WKH�FRPPXQLW\��WKH�QRUPDWLYH�DQG�WKH

H[FHSWLRQDO��FXOWXUH�DQG�QDWXUH��QHHGV�DQG�ZDQWV��SOHDVXUH�DQG�KDSSLQHVV�

VKRUW�WHUP�EHQHILWV�DQG�ORQJ�WHUP�FRQVHTXHQFHV�RI�WKH�SXUVXLW�RI�WKH�JRRG

OLIH��7KH\�ZLOO�FULWLFDOO\�HYDOXDWH�WKH�FRVWV�DQG�EHQHILWV�RI�WKH�JRRG�OLIH

LQ�RUGHU�WR�PDNH�VRXQG�GHFLVLRQV��&2856(�)250$7�(OHPHQWV�FRPPRQ�WR�DOO

VHFWLRQV�LQFOXGH�WKH�UHTXLUHG�qJDWHZD\r�UHDGLQJV��RQH�FRPPRQ�DFWLYLW\�

DQG�WKH�FRXUVH�DVVLJQPHQWV��7KH�VHOHFWHG�UHDGLQJV�FRPSOHPHQW�WKH�IDFXOW\

PHPEHUpV�SHUVRQDO�DUHDV�RI�LQWHUHVW�DQG�H[SHUWLVH�WR�PDNH�WKH�FRXUVH�D

XQLTXH�H[SHULHQFH�IRU�WKH�VWXGHQW��&20021�$&7,9,7,(6�7KLV�FRXUVH�H[SHFWV

VWXGHQWV�WR�EHFRPH�DFWLYHO\�HQJDJHG�LQ�H[SHULHQFHV�XQLTXH�WR�WKH�FRXUVH��$V

VXFK��VWXGHQWV�DUH�HQFRXUDJHG�WR�DWWHQG�D�0XVLFDO�3HUIRUPDQFH��VHHLQJ�DQ

H[KLELW�DW�D�0XVHXP��RU�ZDWFKLQJ�&RPPRQ�/HFWXUH�LQ�D�UHODWHG�GLVFLSOH�

$66,*10(176�$1'�5(48,5(0(176����$�IRUW\�ILYH�PLQXWH�0LGWHUP�([DP�LQ�OHFWXUH

�����SRLQWV������RI�WKH�FRXUVH�JUDGH�����$Q�(VVD\��������������ZRUGV�

'HWDLOHG�LQVWUXFWLRQV�ZLOO�EH�VXSSOLHG�SULRU�WR�WKH�GXH�GDWH�������SRLQWV�

����RI�FRXUVH�JUDGH�����$�)LQDO�([DP��FXPXODWLYH��LQ�OHFWXUH�������SRLQWV�

����RI�FRXUVH�JUDGH�������4XL]]HV��LGHQWLILFDWLRQ�DQG�RU�PXOWLSOH�FKRLFH��

(DFK�TXL]�LV�ZRUWK����SRLQWV�������SRLQWV������RI�FRXUVH�JUDGH����

'LVFXVVLRQ�$FWLYLWLHV�������SRLQWV������RI�FRXUVH�JUDGH��D��3DUWLFLSDWLRQ

LQ�ZHHNO\�GLVFXVVLRQV������SRLQWV��E��2UDO�3UHVHQWDWLRQ������SRLQWV��F�

�����������������������������E\�VXQQLHU�������



�

6DFUHG�6SDFH�3RVWFDUG��GXH�LQ�OHFWXUH�����SRLQWV��G��(VVD\�2XWOLQH�����

SRLQWV��H��&RPPRQ�$FWLYLW\�$VVLJQPHQW������SRLQWV�����$WWHQGDQFH������

SRLQWV������RI�FRXUVH�JUDGH��D��/HFWXUH������SRLQWV��E��&RPPRQ�$FWLYLWLHV�

�7ZR�DFWLYLWLHV�IRU����SRLQWV�HDFK�

&RXUVH�$VVHVVPHQW
*5$',1*�6&$/(�$1'�$66,*10(17�6800$5<�*UDGH�3URSRUWLRQ�*UDGH�6FDOH�*UDGH

9DOXH�4XL]]HV������SRLQWV����������������� �$�$� �����$WWHQGDQFH�����

SRLQWV��������������� �$��$�� ������$FWLYLWLHV������SRLQWV��������������� 

%��%�� ������0LG�7HUP�([DP������SRLQWV��������������� �%�%� ������(VVD\�

����SRLQWV��������������� �%��%�� ������)LQDO�([DP������SRLQWV������

�������� �&��&�� ������7RWDO��������SRLQWV���������������� �&�&� �����

�������� �&��&�� �������������� �'��'�� �������������� �'�'� �������������

 �'��'�� ������������ �(�(� �����

&RXUVH�%RRNV�DQG

5HFRPPHQGHG�5HDGLQJ

7(;76�5HTXLUHG�UHDGLQJV�DQG�PDWHULDOV�IRU�WKH�FRXUVH�FRQVLVW�RI�WKH

IROORZLQJ�RQOLQH�H%RRNV�RU�SDSHUEDFNV����+HUPDQQ�+HVVH��6LGGKDUWKD�

WUDQVODWHG�E\�-RDFKLP�1HXJURVFKHO��1HZ�<RUN��3HQJXLQ�%RRNV���������,6%1�

������������������6RSKRFOHVp�$QWLJRQH��WUDQVODWHG�E\�5XE\�%ORQGHOO

�1HZEXU\SRUW��0$��)RFXV�3XEOLVKLQJ���������,6%1������������������$OO�RWKHU

UHTXLUHG�UHDGLQJV�DQG�PDWHULDOV�DUH�LQ�WKH�5HVRXUFHV�IROGHU�RI�WKH�SUHSDUHG

E\�WKH�LQVWUXFWRU���3$57����7+(�,1',9,'8$/�7+,1.,1*�$%287�7+(�*22'�/,)(

*DWHZD\V��9LYLHQ�6XQJ��)LYH�IROG�+DSSLQHVV��&KLQHVH�FRQFHSWV�RI�OXFN�

SURVSHULW\��ORQJHYLW\��KDSSLQHVV��DQG�ZHDOWK���6DQ�)UDQFLVFR��&KURQLFOH

%RRNV��������������������������������������������DQG������������������

����������������������������3UHVLGHQW�%HUQLH�0DFKHQ��q$OO�7KDW�	�0RUH��7KH

7UXH�3XUSRVHV�RI�&ROOHJH�r�GHOLYHUHG�RQ�7KXUVGD\��-DQXDU\����������LQ�WKH

*UDQG�%DOOURRP�RI�WKH�5HLW]�8QLRQ��8QLYHUVLW\�RI�)ORULGD��*DLQHVYLOOH��)/

6((.,1*�7+(�*22'�/,)(�*DWHZD\��+HUPDQQ�+HVVH��6LGGKDUWKD��WUDQVODWHG�E\

-RDFKLP�1HXJURVFKHO��1HZ�<RUN��3HQJXLQ�%RRNV���������(0%2'<,1*�7+(�*22'

/,)(�*DWHZD\V��,QWHUYLHZ�DQG�H[FHUSW�IURP�5HEHFFD�6NORRW��7KH�,PPRUWDO�/LIH

RI�+HQULHWWD�/DFNV��1HZ�<RUN��&URZQ���������$YDLODEOH�RQOLQH�DW�WKH

1DWLRQDO�3XEOLF�5DGLR�ZHEVLWH�DW�WKH�IROORZLQJ�DGGUHVV�����PLQXWHV��(PLO\

3UDJHU��q2XU�%DUELHV��2XUVHOYHV�r�RULJLQDOO\�WLWOHG�q0DMRU�%DUELHr�E\

(PLO\�3UDJHU��2ULJLQDOO\�DSSHDUHG�LQ�WKH�'HFHPEHU������LVVXH�RI�,QWHUYLHZ�

3$57����62&,(7<�6+$5,1*�7+(�*22'�/,)(�*DWHZD\��6RQJ�RI�6RQJV�&KDSWHUV����

IURP�WKH�%LEOH��2OG�7HVWDPHQW��&(/(%5$7,1*�7+(�*22'�/,)(�*DWHZD\�

%HHWKRYHQ��9LGHR�/HFWXUH���0LG�7HUP�([DP��*29(51,1*�7+(�*22'�/,)(�*DWHZD\�

'HFODUDWLRQ�RI�WKH�5LJKWV�RI�0DQ�DQG�RI�WKH�&LWL]HQ��<DOH�/DZ�6FKRRO��7KH

$YDORQ�3URMHFW�),*+7,1*�)25�7+(�*22'�/,)(�*DWHZD\V��9LFWRULD�3DJʂQ�

0XOWLPHGLD�/HFWXUH�RQ�$QWLJRQH��3DUWV��	���6RSKRFOHVp�$QWLJRQH��WUDQVODWHG

E\�5XE\�%ORQGHOO��1HZEXU\SRUW��0$��)RFXV�3XEOLVKLQJ���������0DUWLQ�/XWKHU

.LQJ��q/HWWHU�IURP�D�%LUPLQJKDP�-DLOr���������'U��.HVOLQJ�3RZHU3RLQW��

q$IULFDQ�$PHULFDQ�6SLULWXDOV��6ODYHU\pV�8QFKDLQHG�0HORGLHVr�3$57���

1$785(�$1'�7+(�3+<6,&$/�(19,5210(17�2:1,1*�7+(�*22'�/,)(�*DWHZD\��7KH

3DLQWHG�'HVHUW�D��$UWLFOH�E\�*HUDOGLQH�%URRNV�E��$XVWUDOLDQ�([KLELW��(VVD\

GXH��&216758&7,1*�7+(�*22'�/,)(�*DWHZD\��&KDUOHV�-HQFNV��q,PDJHVr�IURP

7KH�$UFKLWHFWXUH�RI�+RSH��0DJJLHpV�&DQFHU�&DULQJ�&HQWUHV��/RQGRQ��)UDQFHV

/LQFROQ�/LPLWHG��������6867$,1,1*�7+(�*22'�/,)(�*DWHZD\��$OGR�/HRSROG�

q7KH�/DQG�(WKLF�r�IURP�$�6DQG�&RXQW\�$OPDQDF�DQG�6NHWFKHV�+HUH�DQG�7KHUH

�1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV�����������������

KWWS���KRPH�EWFRQQHFW�FRP�WLSLJOHQ�ODQGHWKLF�KWPO��6DFUHG�6SDFH�3RVWFDUG

GXH�LQ�OHFWXUH��3$57����(3,/2*8(��$)7(5�7+(�*22'�/,)(��48(67,21,1*�7+(�*22'

/,)(�*DWHZD\��'XGOH\�&OHQGLQHQ��q7KH�*RRG�6KRUW�/LIH�r�7KH�1HZ�7LPHV

5HSULQWV��3(53(78$7,1*�7+(�*22'�/,)(�*DWHZD\��&KDSWHU�7ZR�RI�%DUEDUD�6WROHU

0LOOHU��WUDQV��7KH�%KDJDYDG�*LWD��.ULVKQD
V�&RXQVHO�LQ�7LPH�RI�:DU��1HZ

<RUN��%DQWDP�&ODVVLFV���������������

3RZHUHG�E\�7&3')��ZZZ�WFSGI�RUJ�

�����������������������������E\�VXQQLHU�������

http://www.tcpdf.org

